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Bill Type and Number: Ordinance 2015-735
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: October 27, 2015
Committee(s) of Reference: F
Date of Analysis: October 29, 2015
Type of Action: Appropriation
Bill Summary: The bill appropriates $2,173,162 in FY14-15 General Fund debt service authorization from a general debt service account to individual accounts to match budgeted to actual amounts for each borrowing instrument.
Background Information: During the budget preparation process an amount is calculated to fund all of the debt service needs for the year for General Fund borrowing. This bill appropriates budget authorization (not cash) for debt service payments from a pooled debt service account to individual bond accounts in the actual amounts needed for each borrowing issue. The allocation of budget authorization in the proper amounts to each account then allows the existing debt service cash to be expended appropriately.
Policy Impact Area: Debt service
Fiscal Impact: The bill appropriates $2,173,162 in FY14-15 General Fund debt service authorization to allow existing cash to be expended appropriately.
Analyst: Clements
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